MTG: Decision on fine for tax breach
On 07/10/2015, Director of Tax Agency announced Decision on fine for tax breach as follows:

Article 1: Treat law breach of MTGas Joint Stock Company; Tax code: 1100480979; Address: Lot 1, Thuan Dao Hamlet, Ben Luc Town, Ben Luc District, Long An Province; the period from 01/01/2012 to 31/12/2014:
1. Collect tax arrears, the delayed payment: VND 987,135,360 (In words: nine hundred and eighty seven million one hundred and thirty five thousand three hundred and sixty dongs). In which:

-  Value added tax: VND 3,401,786

- Corporate income tax: VND 737,336,892

- Delayed payment: VND 246,756,682, being calculated by the regulations in clasue 1, Article 106 of Law on Tax Management (modified at clause 32, Article 1 in Modified Law on Tax Management No. 21/2012/QH13 dated 20/11/2012).
2. Tax adjustments

- Decrease in loss: VND 199,871,726

- Decrease in the deduction of Value added tax: VND 20,044,247
3. The penalty in cash: VND 123,957,316. In which:

- Fine for making mistake in return of taxes in accordance with clause 2, Article 13 in Decree 98/2007/ND – Company dated 07/06/2007 of the Government and the clause 2, Article 10 in Decree No. 129/2013/ND – Company dated 16/10/2013 of the Government.
Article 2: MTGas Joint Stock Company has responsibility for paying tax-arrears and fine according to regulations in Article 1 into the account: 7111 of State Treasury at Ben Luc District.
Payment time: Within 12 days since receiving this Decision, if there is delay in payment, the Company would have to pay fine for payment delay according to regulation of Law.

Article 3: This Decision takes effect from signature date. State Treasury has responsibility for implementing this Decision.

